
EC387 Introduction to Health Economics    Problem set 1      Due: July 12 

 

1. (10 points) The social optimum occurs when: 

 

a. total benefits have been maximized. 

b. total costs have been minimized. 

c. total costs equal total benefits. 

d. marginal costs equal marginal benefits. 

 

 

2.  (30 points) FGS 4.2 

3.  (30 points) FGS 4.4 

4.  (30 points) FGS 4.5 

 




